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3TfBRJ^RT 
TO*! 5 3?iTO, 2010 
P. TOT 204/2010-3TT?.pf, 

p^r we? (ptf? F tw% toI frot TOfror 

fsR&ft ?WT) (WtPT) fafaPPHH), 2010 

pr.TOr.fr 340 ( 3 ?).—'faTOTt to im srfFfTOp, 1 999 
C1999 ^BT 3TppfW? 42) TOT TO 9 TO PFJTO (73) TO 3?k 
TO 47 TOtTF-TO (2) ^ TOJTO (^)TO^KrT PfTOTFf TO 
PPTF TORt , WtP fadd ^TO, fTO&ft TO FPP ( TOT d 
41<r) Pb-Hl cpfTOI TO fq^rit TO <silci) fdfpFFTTOrft, 2000 
(pf 3, 2000 TOf 3?f^^T P. FTO. 10/2000-3?TTFf) 
F, PFP-FFP FT PFTFPTTfTO PlMPd/TO PPITOT TOFTT t, 
3?pfc[ :— 

1. pfgTO TP? 3flT WIT 

(i) P fpfpPF, Mdt TO FPP (TO! P TFT PT^ fTOpf 

"gspiai?!) (FPF-R) fafTOniqcil, 2010 

4^dlM0 I 

(ii) r fpTO to rrrfm (roM) 3 p?i to* 1 

2 , WraFTcrror 3 Tmt«R 

fp^Pf TO FPP (TO ?' T?3 ^ trot ^fpp TO 
fq^PT TO Mr!) fqfWTTPdf, 2000 TO fpfTOTF 6 ^ TT-faPwH 
F (2) 3 RHfdfelO 3F-fTOTF dfeT ^TP7n, 3T«d^ ;— 

1487 Gl/20! 0 


(i) “(3) FTO Flf^T WTRl FTFT ffpd $TO TO 

FFF-PFF PI «IRt fTOTPf TO 3?PtP, fTOdf TO FFF 
(TO F fTOpt TOf TO3T, 31FPT chl^dO 3T»m 

TOfUTOl TO 3FP TTO TOt psjrtfl) fafaqOMdl, 2000, 
FFTOPFF P? PTOPPTfTOT ^ fpfw? 5 TOFFTO (ii) 
F> 3FJPTT fp^pf TOFtPPT 'STP FRcT di FPTlfFcT pftppjHT 
4>iqid41 pfr TO fTORP ' !>) TO PId) PftPRR13TT 
^ fdP ^fTP rj%cT fppdl /.;!' <3fMl #dT, ?TO TO 
PTOT TTO P?1 SRpTfcT ^ ??TO f I ” 

■PF PHI TOOT fprP? fppTPP 17 TO, 2005 @^dF^t 1 

(ii) f#TPP 6 ^ 7P-PppHPM (3) P TP^Pcf PT^ 

TOi “fppTft to iron" ■?TOf ^ ptowiPto "to 
.^stpt Top: frorr to 3^” P p%?PTfp?i TOr 
TOR, fro 31 TOt 2008 P to, tot topi i 

[TO. P. t/23/fqP/2000-PTTO IV(PT^PTO)] 
Pdfq PPTWT, PPlfl TO^ TOPPW 

TO feroft :— 

(i) @ PF WT tTOPT TOT I TP fpfppp ^ T^TN) 
PPTP P fpiPT opfpp PT ppf pfcTTOT PPTP P?f P^PT I 

(ii) TO ^^PP 5 Pf, 2000 PTT P. mTO.fP. 393(31) TO 
TOPTf 7TPPP^ TOT 1I,1^3,TP-1P^ (i) PPTOfTPT 
fTO TO TO PfPTTO PHHfdPslci TO PdlfTOI fTO 
TO:— 

(PT) U Pl.TO.fp 675(3?), rtlfrisl 25 3TPPT, 2000 
(1^) P. PT.TO.fT 89(3?) , TOTO 12 PTORp 2001 
(P) P. PT.TO.fp 103(3?), cTT?m 19 PPPO, 2001 
(P) T{, PT.TO.fP 200(P),PRt?P 21 Prd, 2001 
(T50 P. Pl.TO.fp 5(3?), TOte 2 TOPP, 2002 
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(4) tt. TfT. 4 rr.f 4 . 261(3?), cn%§ 9 arifo, 2002 
(^) Tf. ??T.4rT.f4. 465(3?), TflffT? 2 2002 

(4) V. TTT.4T.f4. 474(3?), 8 ^TTf, 2002 

C^O TT. 7TI.4TT.f4. 755(3T),4T?ftg 8 44*47, 2002 
■(■3T) TT. TTT4T.f4. 756(3?) , cTRftsT 8 44*47, 2002 
(?) TT. TfT.45T.fT 224(3?), TTTfftsT 18 *H, 2003 
(?) 7?. TfT.-4TT.ET. 398(3?), 747*74 14 2003 

. (T) 7T. 7TT.4TT.f4. 452(3?), cTTfte 3 ^T/2003 
(4) T?. Tn.-4TT.ET. 453 ( 3T), TTEfe 4 ^4 ; 2003 
C°T) Tf. TTT.4TT.Er. 1 1 (3?), 4T7B3 7 2004 

(4) Tf. TTT.4TT.ET. 13(3?), 4Em 7 444$, 2004 
(4) Tf. TfT.4TT.Er. 209(3?), 4Rfe 23 4T$, 2004 
(4) Tf. Tn.4TT.ET. 455(3T), 41474 30 ^4, 2007 
(4) Tf. Tn.4TT.Er. 778(3?), 4TTE4 !9 14TE4T, 2007 
(4) 77 TTT.4 TT.Et. 92(3?),4Et74 15 *474$, 2008 
(4) Tl'. TTT.4 TT.Et. 838(3?) , 4TTt74 23 44*47, 2009 
MINISTRY OF FINANCE 
(Department of Economic Affairs) 

RESERVE BANK OF INDIA 
(Foreign Exchange Department) 

(Central Office) 

NOTIFICATION 
Mumbai, the 5th April, 2010 
No. FEMA 204/2010-RB 

Foreign Exchange Management (Foreign Currency 
Accounts by a Person Resident in India) (Amendment) 
Regulations, 2010 

C.S.R. 340(E). —In exercise of the powers conferred 
by clause (b) of Section 9 and clause (e) of sub-section (2) 
of Section 47 of the Foreign Exchange Management Act, 
i 999 (42 of 1999), Reserve Bank of India makes the following 
amendments to the Foreign Exchange Management (Foreign 
Currency Accounts by a Person Resident in India) 
Regulations, 2000 (Notification No. FEMA 10/2000-RB dated 
3rd May, 2000), as amended from time to time, namely:— 

1. Short Title and Commencement: 

(i) These Regulations may be called the Foreign 
Exchange Management (Foreign Currency 
Accounts by a Person Resident in India) 
(Amendment) Regulations, 2010. 

(ii) They shall come into force from the date(s) 
specified hereunder. 

2. Amendment of the Regulations : 

In the Foreign Exchange Management (Foreign 
Currency Accounts by a Person Resident in India) 
Regulations, 2000, in Regulation 6 after sub-regulation (2), 
the following sub-regulation shall be added, namely :— 


(ij ' “0) An authorized dealer in India may, subject to the 
directions as may be issued by the Reserve Bank, 
allow Project Offices set up in India by foreign 
companies in terms of clause (ii) of Regulation 5 of 
Foreign Exchange Management (Establishment in 
India of Branch or Office or other Place of Business) 
Regulations, 2000 dated May 3, 2000, as amended 
from time to time to open, hold and maintain non¬ 
interest bearing foreign currency account in India 
for the projects to be executed in India.” 

The regulation shall be deemed to have come into 
force from May 17,2005. @ 

(ii) In sub-regulation (3) of Regulation 6 as amended by 
clause (i) above, for the words “foreign currency 
account” the words “one or more foreign currency 
accounts” shall be substituted, which shall be 
1 deemed to have come into force from July 31,2008. 

IF. No. l/23/EM/2000-Vof. IV(PartFile)] 
SALIM GANGADIIARAN, Chief General 
Manager-in-Charge 

Foot Note; 

1. @ It is clarified that no person will be adversely 
affected as a result of retrospective effect being given to 
these Regulations.- 

2. The Principal Regulations were published in the 
Official Gazette vide No: G.S.R. 393 (E), dated May 5,2000 
in Part II, Section 3, Sub-section (i) and subsequently 
amended vide : 

(a) No. G.S.R. 675(E), dated August 25,2000 

(b) No. G.S.R. 89(E), dated February 12,2001 

(c) No. G.S.R. ! 03(E), dated February 19,2001 

(d) No. G.S.R.200(E),dated March 21,2001 

(e) No. G.S.R. 5(E), dated January 2,2002 

(f) No. G.S.R. 261 (E), dated April 9,2002 

(g) No. G.S.R. 465(E), dated July 2,2002 

(h) No. G.S.R. 474(E), dated July 8,2002 

(i) No. G.S.R. 755(E), dated November 8,2002 
0 No. G.S.R. 756(E), dated November 8,2002 

(k) No. G.S.R. 224(E), dated March 18,2003 

(l) No. G.S.R. 398(E), dated May 14,2003 

(m) No. G.S.R. 452(E), dated June 3,2003 

(n) No. G.S.R. 453(E), dated June4,2003 

(o) No. G.S.R. 11 (E), dated January'7,2004 

(p) No. G.S.R. 13(E), dated January' 7,2004 

(q) No. G.S.R, 209(E),dated March 23,2004 

(r) No. G.S.R. 455(E), dated June 30,2007 

(s) No. G.S.R. 778(E), dated December 19,2007 

(t) No. G.S.R. 92(E), dated February' 15,2008 

(u) No. G.S.R. 838(E), dated November23,2009 
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3Tf*HJ€HT 
^,7^, 2010 
R. ^rr 205/20 lO-RTT.#. 
faR&ft T^T PRST ( RTTR % RT?T RT pTcJI^J ogfg?T £TTT 
gfnjfR gg 3RTRJT 3TSTWT frfa ) (W^TR) 

2010 

Trr.g7T.fr. 34i(R)—fWt W wg RfafraR, 1999 
(1999Rg42) gf RRT6gf RR-RTR (3) 

RRT 47 5RT TKR RfagTO gg TPTRT RR^ RTRTfa fW 
ggg fKvft *jst srara ( rrr R rttr g? frarRl ®ql«w ijrt 
gfcr^fg gg rot Rragi fpfa) 'fafwrra^fi, 2000 (3 r! 
2000 gg RfR/jraRr k rtrt 20/2 000-rtru) r fRRrfcrfiag 
R?ta gRTTi t, R»rk :— 

1. RfgRR RTR 3^T THTR 

(i) R fgfraR, fgkfft ^t W 4 (rtrt R gr?r ^ 
fraTRT ©RfsRT £kt rPtsjIr gg 3fgRg strrt Mr) 

O&rtag) fgfraRTRRt, 2010 gjfgrrif 1 

(ii) R RRfgR WTR R' HrfSIct gjt RRflsT r 

1 

2. fgfmr R TmmR 


fRkft ggg ( rtrt r rtst <£ frar# ^Rgg 5m 
ufenjpr rt rot R?rar fgfa) 2000 (3 R?\ 

2000 gg srfmjraRT tt. km 20/RTRR-2000) (j&£ rk ^ 

fgfH4HI4dl TftfRR) R, 

(i) fgpRTR 6 k RR-frlOT ( 2 ) R, 7^ (iv) k ftfR 

fTRfrTferT kt RfOTTfrcT fRRT RTTRTT, 3?^ :— 

“(iv) wR ri^t kI rrtrt^ rfmgrlTgrafftranr 
arm rt frmRR Rrttr fggr rtRjtt * 

(R7) RTRT R fFRTl MHWiyikf tRRt TJ<6hRR R TjRfe 

ggraR k RmR k Rimra R grrak srcr frag 


^TRT; 


(■Q) RTRT R fRft RRTdNTRT T2Tgr ROTTR R 
k-TJjfh«>& gRRRt R> RTraR R> RIHcdf R RR ^c-R 
rt Rf fg> TRcgrfggTR mmr rr frarHl yrr^rr^ 
grr fra -p^ r rtr r 1 " 

1 

(ii) '^ 3 ^ 1 R rammr 3 gfr fRRfffsm ^mrnR 3 
Rf^rarfafT tgraT rafRir, argf^ :— 


"5. fnfra i^ra 

RRcf R RI?R ^ fraRft BqfRraf RTl ^R ^ 

cfFcTRRrRRRfgR 


(gr) rtbt rt rrr grraRt, rrtt $ Rpragr rtrt Rifgr 
RRRRra f Rjrate t, gR RRRRt # #Rf ^ 
%r RRgfa Rfr^fg frfm 

fgRT-fR^m ^ 3T^RR Pl47Td[ RRI ; 


(T§) R?t RR gfR gRRRt RTRrT RFM WR R27NR 
RgRfR f■ Tpfns R ?t cf RR RTR^ ^ 

^ tfR RTRgtra R%^fg afrr fgmg RR R i ^ ra 
RR3 tgrc RRRTRRg) efTsll^.H 5RIR^fR?r 
■ggg rrt^ rri?- W-r g^ r^rr Igrar rrt Rfrag 

Rr'nfgR; Rff 

(R) RR 7TRC 37ftRirra 31TRRR RR RTRt fir ?f, 

RTTTffT fRR^ 4V "gTR RRR-RRR RR RTRt 

^ r^rr iR+ Rg rat rafgg R Rframt 

°mPki Rit RRU 3TRRR RR cTT^f Rll-fl^lj ^R" 

3T^RR t” 

[RR. R. 1 /23 /fW2000 IV (RT^ RR^) ] 

RrTfR RRTRB, RRRt "gRR R^TRR'g^r 
RTg ftrara : ijer fiPrgqigHl TTrakt rrrr f Iggfgr r£ 8, 
2000 ^ r. Ri.gn.fg. 406 (R) R rft n, 3,3R~-i§n^ 
(i) R RRlfra ff f dk cTcR?RT^ fRHRg RRlfm fpR 
RR.t:— 

r. RT.gR.fg i58 (r), frafg; 2-3-2001 
r. RT.gn.fg 175 ( r), tgragr 13-3-2001 
R. Rl.gg.fg 182(R)' J fgRfR 14-3-2001 

R. RT.grr.f? 4 (R), f^rfr 2 -1 -2002 
r. Ri.gg.1R 574( r) , frara; 19-8-2002 
R. RT.gg.fR 223 ( R), f^RTR 18-3-2003 
• r. RT.gg.fg 225( r) t IgRrar 18-3-2003 
R. RT.gg.lR 558(R), 22-7-2003 

R. RT.gg.fR 835(R),fgRfgT23-l0-2003 
r. RT.gg.fg R99( r) , frafp 22-11 -2003 
R. RT.gg.ff 12( R), f^Rrar 7-1 -2004 
R. RT.gn.fR 278(R), f^RfR? 23-4-2004 
r. RT.gg.fg 454( r) , frafgr 16-7-2004 
R. RT.gg.fg 625 ( R), f^RTRT 21 -9-2004 
, R.RT.gg.fR799(R),'fRTR8-12-2004 

r. RT.gg.fg 201 (R), frarar 1 -4-2005 
R. R7.gg.lR 202 (R), fRTR I -4-2005 
R. RT.gg.fR 504 (R), -fRFR 25-7-2005 
R. RT.gg.lR 505 (R), f^RTR-25-7-2005 
R. RT.gg.fR 513( R), f^Rfgr 29-7-2005 
r. RT.gg.fg 738 ( r) , frarar 22-12-2005 
1 r. RT.gg.fR 29( r), frarar 19-1 -2006 
R. RT.gg.fR 413 (R), fRigr 11 - 7-2006 
R. RT.gg.lR712(R),'fRfg7 14-11-2007 
R. RT.gg.lR 713( R), f^RTRT 14-11 -2007 
R. RT.gg.fR 737(R). fRTR 29-11-2007 
R. RT.gg.fR 575(R), 5-8-2008 

r*. RT.gg.fr 8 96 ( r ) ( f^Rrar 3 0-12- 2008 
R. TTT.gg.fr 851(R),fHFfM-12-2009 
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NOTIFICATION 
Mumbai, the 7th April, 2010 
No. FEM A 205/2010-RB 

Foreign Exchange Management (Transfer or Issue of 
Security by a Person Resident Outside India) (Amendment) 
Regulations, 2010 

G.S.R. 341(E) ,—In exercise of the powers conferred 
by clause (b) of sub-section (3) of Section 6 and Section 47 
of the Foreign Exchange Management Act, 1999 (42 of 
1999), the Reserve Bank of India hereby makes the following 
amendments in the Foreign Exchange Management 
(Transfer or Issue of Security by a Person Resident Outside 
India) Regulations, 2000 (Notification No. FEMA 20/2000- 
RB dated 3rd May, 2000), namely:— 

1. Short Title and Commencement:— 

(i) These Regulations may be called the Foreign 
Exchange Management (Transfer or Issue of 
Security by a Person'Resident Outside India) 
(Amendment) Regulations, 2010. 

(ii) They shall come into force from the date of their 
publication in the Official Gazette. 

2, Amendment of Regulation 

In the Foreign Exchange Management (Transfer or 
Issue of Security by a Person Resident Outside India) 
Regulations 2000, (Notification No. FEMA 20/2000-RB 
dated 3rd May, 2000), (hereafter referred to as “the principal 
regulations”) 

(i) In Regulation 6, in sub-regulation (2), for clause 
(iv), the following shall be substituted, namely:— 

“(iv) The offer on right basis to the persons 
resident outside India shall be : 

(a) in the case of shares of a company listed on a 
recognized stock exchange in India, at a price as 
determined by the company; 

(b) in the case of shares of a company not listed on 
a recognized stock exchange in India, at a price 
which is not less than the price at which the 
offer on right basis is made to resident 
shareholders.” 

(ii) In Schedule I, for paragraph 5, the following 
paragraph shall be substituted, namely :— 

“5. Issue price 

Price of shares issued to persons resident outside 
India under this Schedule, shall not be less than— 
(a) the price worked out in accordance with the 
SEBI guidelines, as applicable, where the 
shares of the company is listed on any 
recognised stock exchange in India; 


■ (b) the fair valuation of shares done by a SEBI 
registered Category-I Merchant Banker or a 
Chartered Accountant as per the discounted 
free cash flow method, where the shares of the 
company is not listed on any recognised stock 
exchange in India; and 

(c) the price as applicable to transfer of shares 
from resident to non-resident as per the pricing 
guidelines laid down by the Reserve Bank from 
time to time, where the issue of shares is on 
preferential allotment.” 

[F. No. l/23/EM/2000-Vol.4V (Part File)] 
SALIM GANGADHARAN, Chief General 
Manager-in-Charge 
Foot Note : The Principal Regulations were published in 
the Official Gazette vide No. G.S.R. 406(E) dated May 8, 
'2000 in Part 11, Section 3, Sub-section (i) and subsequently 
amended as under: 

No. G.S.R. 158(E) dated 2-3-2001 
No. G.S.R. 175(E) dated 13-3-2001 
No. G.S.R. 182(E)dated J4-3-200J 
No. G.S.R. 4(E) dated 02-1-2002 
No. G.S.R. 574(E)dated 19-8-2002 
No. G.S.R. 223(E) dated 18-3-2003 
No. G.S.R. 225(E)dated 18-3-2003 
No, G.S.R. 558(E)dated 22-7-2003 
No. G.S.R. 835(E)dated 23-10-2003 
No. G.S.R. 899(E) dated 22-11 -2003 
No. G.S.R. 12(E) dated 7-1 -2004 
No. G.S.R. 278(E)dated23-4-2004 
No. G.S.R. 454(E) dated 16-7-2004 
No. G.S.R. 625(E) dated 21-09-2004 
No. G.S.R. 799(E) dated 8-12-2004 
No. G.S.R. 201(E) dated 1-4-2005 
No, G.S.R. 202(E) dated 1-4-2005 
No. G.S.R. 504(E) dated 25-7-2005 
No. G.S.R. 505(H) dated 25-7-2005 
No. G.S.R. 513(E) dated 29-7-2005 
No. G.S.R. 738(E) dated22-12-2005 
No. G.S.R. 29(E) dated 19-1 -2006 
No. G.S.R. 413(E) dated 11-7-2006 
No. G.S.R. 712(E) dated 14-11-2007 
No. G.S.R. 713(E) dated 14-11-2007 ' ‘ 

No. G.S.R. 737(E) dated 29-11 -2007 
No. G.S.R. 575(E) dated 5-8-2008 
No. G.S.R. 896(E) dated 30-! 2-2008 
No. G.S.R. 851 (E) dated 1-12-2009 
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and Published by the Controller of Publications, Delhi-110054. 









